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Trends on SGX Nifty indicate a flat opening for the index in India with a 2 points loss. The

Nifty futures were trading at 14,926 on the Singaporean Exchange INDIAN MARKET

Asian stocks were set to open higher on March 31, as global financial shares retraced some SENSEX 50,136 2.25%
of their recgntlosses,drlveqlp part by higher bond yields, and investors awaited a closely NIFTY 14,845 2.27%
watched Chinese factory activity survey.

In early Asian trade, Australian S&P/ASX 200 futures rose 0.84 percent while Hong Kong's SGX lety* 14,926 -0.01%
Hang Seng index futures were up 0.43 percent. Japan's Nikkei 225 futures were down 0.29

percent.

U.S. stocks ended down slightly on March 30, with investors selling tech-related growth _
shares after U.S. Treasury yields hita 14-month high. GLOBAL INDICES

The Dow Jones Industrial Average fell 104.41 points, or 0.31 percent, to 33,066.96, the S&P DowJones 33,066 0.31%
500 lost 12.54 points, or 0.32 percent, to 3,958.55 and the Nasdaq Composite dropped ) 0
14.25 points, or 0.11 percent, to 13,045.39. Nanaq 13,045 -0.11%
The Union government on March 30 issued a draft notification that proposes to offer up to FTSE 6,772 0.52%
25 percent concession on motor vehicle tax for all vehicles purchased along with a DAX 15,008 1.27%

certificate of vehicle scrapping.

As per the draft notification issued by the Ministry of Road Transport and Highways, Straits Times 3,192 0.03%

personal vehicles purchased with a certificate of vehicle scrapping will be given a Nikkei 225 29183 -0.86%
concession of 25 percent on motor vehicle tax, while commercial vehicles will be given a '
concession of 15 percent. Hang Seng 28,665 0.31%

The tax concession will be for a period of eight years for commercial vehicles, while for
personal vehicles the concession will be for a period of 15 years from the date of
registration, the governmentsaid.

India's inflation is at "uncomfortably high" level, which is an exception among Asian COMMODITIES

economies, Moody's Analytics said on March 30. Higher fuel prices will keep upward 0
pressure on retail inflation and keep the RBI from offering further rate cuts, said Moody's Gold 43,970  0.96%
Analytics, afinancial intelligence company. Silver 63,081 -1.73%
Retail inflation rose to 5 percentin February, from 4.1 percentinjanuary. The Reserve Bank 0
mainly takes into account retail inflation while deciding on the monetary policy. Natural Gas 193 -0.10%
Japan's industrial output fell in February due to declines in the production of cars and Crude Oil 4,460 -0.58%

electrical machinery, in a worrying sign for an economy struggling to recover from the
deepimpactof the coronavirus pandemic.

Official data released on March 31 showed factory output shrank 2.1 percent from the CURRENCY
previous month in February, dragged down by falls in production of cars, electrical

machinery and information and communication equipment. Dollar/Rupee  73.38 1.19%
China’s factory activity expanded at a faster-than-expected pace in March, official data Euro/Rupee 8595 -0.09%
showed on March 31, as factories that had closed for the Lunar New Year holiday resumed : ’

production to meetimproving demand. Pound/Rupee 100.82 -0.08%

The official manufacturing Purchasing Managers Index (PMI) rose to 51.9 from 50.6 in
February, data from the National Bureau of Statistics (NBS) showed, remaining above the
50-pointmark that separates growth from contraction.

SAlLisunderthe F&O ban for March 31.
: Cash BSE 4,223
Nifty Intraday Cash NSE 58,244

FIIACTIVITIES RS. CR. NET
10119.5 9,350 769.47

VOLUME RS. CRORE (CASH)

DIIACTIVITIES RS. CR. NET
11262.39 9,081 2181.01

*Sources - Bloomberg, Moneycontrol, Zeebusiness, Liveming
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Nifty Outlook

MOVING AVERAGE

20 DEMA 14768
100 DEMA 14006
200 DEMA 12657

L1 L2 L3
R 14940 15035 15195
S 14685 14525 14430

o After along weekend, the benchmark Index started the day on a positive note and jumped up
to the 14876.30 levels during the day. Positive global cues and encouraging signals on
economic recovery boosted the bull sentiments. Today the index has tested its major
resistance at 14870 & showed slight selling pressure from this level & managed to close at
14845.10 with a gain of 338 points.

o All the sectoral indices traded in a green note, whereas NIFTY IT inched up 3.8%. The top
gainersonthe Niftyincluded UPL, JSWSTEEL, INFY and TATASTEEL. Meanwhile, top losers were
M&M, SBILIFE, BHARTIAIRTEL and HINDALCO.

o On the Technical Front, The Index has Confirmed "BULLISH HARAMI" Candlestick, which is a
reversal pattern which suggests a northward journeyin the index.

o At present, the nifty index has a strong support at 14500 levels while an upside resistance
comes at 14900 levels

Bank Nifty Outlook

MOVING AVERAGE

BANKMIFTY- 20 DEMA 34392
100 DEMA 31957
200 DEMA 27855

L1 L2 L3
R 34054 34233 34476
S 33632 33389 33210

o Onthedaily charts, While, Bank nifty closed at 33875.10 with a gain of 556 points.

o Furthermore, the Index has been trading above its 21-Hourly Moving Average, which suggests
thattheindex has a great potential to move further.

o Moreover, momentum indicator RSI (14) has bounced from the oversold levels and has
started accelerating which indicates expectation of upper levelsin the near term.

o At Present in the Index has support comes at 33000 level while resistance comes at 34300
level.
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| symbols | _Close | R3 | R2 | R1_| P | 1 | s2 ] s3 | Trend | Action
720 708 699 688 667 Up Buy

ADANIPORTS 710 750 729

ASIANPAINT 2571 2683 2621 2596 2559 2534 2497 2435 Up Buy
AXISBANK 697 745 723 710 700 687 678 656 Down Sell
BAJAJ-AUTO 3666 3828 3734 3700 3641 3607 3547 3454 Up Buy
BAJAJFINSV 9517 9944 9739 9628 9534 9423 9329 9124 Down Sell
BAJFINANCE 5206 5425 5315 5260 5205 5150 5095 4985 Up Buy
BHARTIARTL 522 545 534 528 522 516 511 499 Up Buy
BPCL 432 454 442 437 429 424 417 404 Up Buy
BRITANNIA 3600 3808 3693 3647 3578 3532 3463 3348 Up Buy
CIPLA 810 857 831 821 805 795 780 754 Up Buy
COALINDIA 133 141 137 135 133 131 128 124 Up Buy
DIVISLAB 3586 3795 3675 3631 3555 3511 3435 3315 Up Buy
DRREDDY 4515 4701 4594 4555 4488 4448 4381 4275 Up Buy
EICHERMOT 2648 2806 2713 2681 2621 2588 2529 2436 Up Buy
GAIL 133 146 140 136 134 130 127 121 Down Sell
GRASIM 1418 1510 1465 1441 1419 1396 1373 1327 Down Sell
HCLTECH 995 1059 1023 1009 987 973 950 914 Up Buy
HDFC 2610 2718 2656 2633 2594 2571 2532 2471 Up Buy
HDFCBANK 1549 1660 1599 1574 1538 1513 1477 1416 Up Buy
HDFCLIFE 689 722 704 697 686 678 668 649 Up Buy
HEROMOTOCO 2975 3075 3016 2995 2956 2936 2896 2836 Up Buy
HINDALCO 326 344 336 331 328 323 320 312 Down Sell
HINDUNILVR 2393 2537 2456 2424 2375 2343 2294 2213 Up Buy
ICICIBANK 592 611 600 596 589 585 578 567 Up Buy
INDUSINDBK 961 1012 988 975 965 951 941 918 Down Sell
INFY 1387 1502 1438 1412 1374 1348 1310 1247 Up Buy
10C 92 95 93 93 91 91 89 88 Up Buy
ITC 215 223 218 216 213 212 209 204 Up Buy
JSWSTEEL 467 499 481 474 463 456 445 427 Up Buy
KOTAKBANK 1784 1841 1814 1799 1787 1772 1760 1733 Down Sell
LT 1428 1483 1450 1439 1417 1406 1385 1352 Up Buy
M&M 798 841 818 808 796 786 773 750 Up Buy
MARUTI 6854 7093 6958 6906 6823 6771 6688 6553 Up Buy
NESTLEIND 17079 18268 17624 17352 16981 16708 16337 15694 Up Buy
NTPC 108 115 111 110 107 106 103 99 Up Buy
ONGC 104 112 108 106 104 102 101 97 Down Sell
POWERGRID 221 237 228 224 220 216 212 203 Up Buy
RELIANCE 2032 2139 2081 2057 2024 1999 1967 1909 Up Buy
SBILIFE 877 901 888 883 875 870 862 849 Up Buy
SBIN 361 376 368 364 360 356 352 344 Up Buy
SHREECEM 29500 31497 30299 29899 29101 28701 27902 26704 Up Buy
SUNPHARMA 598 618 607 602 595 591 583 571 Up Buy
TATAMOTORS 297 314 306 301 297 293 288 280 Up Buy
TATASTEEL 800 860 828 814 796 782 764 732 Up Buy
TCS 3172 3396 3268 3220 3140 3092 3013 2885 Up Buy
TECHM 1016 1066 1037 1026 1009 998 981 952 Up Buy
TITAN 1550 1647 1594 1572 1541 1519 1488 1435 Up Buy
ULTRACEMCO 6800 7065 6936 6868 6807 6739 6678 6549 Down Sell
UPL 630 706 662 646 619 602 575 531 Up Buy
WIPRO 420 446 431 425 415 410 400 384 Up Buy

‘el

NFFY

Research Team

Mr. Sumeet Bagadia : Executive Director

Sachin Gupta
Sr. Research Associate

Quick Order Placement
Trade with JIFFY

Palak Kothari
Research Associate

Diksha Mhatre
Research Advisor

Vishal Singh
Research Advisor

Any kind of queries on RESEARCH,

website: www.choiceindia.com

Connect us

contact us on: 022 - 67079933 /971 /978
Email: customercare@choiceindia.com

00000R®

SEBI Registered - Research Analyst

Disclaimer: This s solely for information of clients of Choice Broking and does not construe to be an investment advice. Itis also notintended as an offer
or solicitation for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your
responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such
action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation,
but Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this recommendation or any action taken on basis of this information. Technical
analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is
complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations issued by
Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice
Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice
Broking makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions
contained within the report are based upon publicly available information at the time of publication and are subject to change without notice. The
information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and
suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading trends and
volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures
provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly
prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other
financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no
assurance thatinvestments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement- * Analyst interest of the
stock/Instrument(s):- No. * Firm interest of the stock/Instrument (s): - No.
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